 SEQ CHAPTER \h \r 1STUDIO AGREEMENT
This agreement is entered into this _________ day of                , 2006 between PayTech BV a Netherlands Corporation, (hereinafter “Paytech”) and ______________, a _____Corporation, (hereinafter “Client”) (hereinafter collectively referred to as the “Parties”).

 

WHEREAS Paytech is in the business of providing Internet content services including e-commerce transaction services; and,

 













WHEREAS Client is in the business of creating lawful content designed for publication on the Internet and wishes to provide Paytech with this content for a fee; and,


1. PROCESSING TERMS
 

 A. Paytech agrees to perform transaction processing services for Client. Paytech will accept and authorize transactions and forward commissions to Client in a timely manner, the subsequent transmission of transactions and the detailed reporting of those transactions will be available via Paytech’ web-based notification system.  

 

2. FEES










 

 A. Parties shall compensate each other respectively under the following terms.

 1. Paytech shall pay to Client a commission of thirty-three percent (35 %) of the Gross Revenue generated through use of the Software (hereinafter “Commission”)

 2. Client shall pay Paytech a wire transfer fee equal to Twenty-five Dollars ($25.00) for international wires. Payment will be deducted from Revenue. 
A. In addition to the Commission, Client agrees that Paytech may hold a reserve for excessive chargebacks and credits or if client ceases to perform on Paytech websites.

B. Client agrees to have Paytech deduct charge backs and credits from Clients payout amounts.

 
 3. PAYMENT

 A. Paytech shall issue payment to Client on a weekly basis as described in Section 1 paragraph A above. Payment shall be wired to Client unless requested by client. Payment shall begin after a 3 week holdback.
 

4. ACCOUNTING
 

 A. Paytech shall maintain at its principal place of business those business records, books, account information and related materials relevant to this Agreement.

  

 

5. CLIENT’S DUTIES

  A. Client agrees to maintain studios from which models work. 

 

6. CLIENT’S REPRESENTATIONS AND WARRANTIES

A. Client hereby represents and warrants to Paytech all of the following: 

  

 7. LIMITATIONS OF LIABILITY

A. PAYTECH SHALL UTILIZE ITS BEST EFFORTS TO MAINTAIN ACCEPTABLE PERFORMANCE OF THE SERVICE PROVIDED FOR HEREIN, HOWEVER PAYTECH MAKES ABSOLUTELY NO WARRANTIES WHATSOEVER, EXPRESSED OR IMPLIED, INCLUDING WARRANTY OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.

 
  

 
B. Paytech may, in its sole and exclusive discretion, issue updates, corrections, and new releases (a “Change”) to the Software. Paytech is not responsible for any damages suffered as a result of such Change. If Paytech chooses to issue a Change, the terms of this License shall apply to such Change and the same shall be treated as Software hereunder. Changes may require that Client agree to additional or revised terms and conditions as a condition of continued use of the Software. Unless otherwise agreed to by Paytech in writing, Paytech shall have no obligation to provide Changes, maintenance, or support to Client or any person. 

 

C. Paytech shall not be responsible or liable for unauthorized access to Client's data or programs due to accident, illegal or fraudulent means or devices. 



 8. INDEMNIFICATION
 
 
 A. Client is solely responsible for Client’s content.


 B. Client hereby indemnifies and holds Paytech, its officers, directors, employees, agents, affiliates and/or subsidiaries and all of its or their officers, directors, employees and agents harmless from and against any and all claims, losses, demands, actions, expenses, damages, liability, and/or causes of action, including (without limitation) attorneys' fees, other costs of defense and/or collection fees, which in any way result directly or indirectly from:

                         C. Client's use of any services contemplated under this Agreement;

                         D. Client’s breach of this Agreement or any warranty or representation made to  Paytech;

                         E Any damage or loss caused by negligence, fraud, dishonesty or willful behavior by Client or any of Client’s officers, directors, employees or agents;

                         F. Any contention, whether well-founded, baseless or otherwise, that Client violated the law or any rule or regulation; 

                         G. Any damages resulting from or related to any failure or delay of Paytech in providing services under this Agreement; or;

                        H. Any delays in the performance of services hereunder or for any failure to perform same hereunder if such delays are due to strikes, inclement weather, acts of God, or other causes beyond Paytech' reasonable control. Paytech will not be liable for performance of services where delayed by war, riots, embargoes, strikes, or acts of it's vendors and suppliers, concealed acts of workmen (whether of Paytech or others), or accidents. The indemnifications provided for in this Article shall survive any termination of this Agreement. 

      

 

 9.  RECORD KEEPING
 
 
 A. Client shall maintain all lawfully required records, including but not limited to those required pursuant to 18 USC § 2257, and shall furnish copies of same  within three (3) business days of receipt of notice of a request for copies of such records from Paytech. Client shall maintain all model releases. Client shall electronically send all model releases to Paytech. Models will not be permitted to work within the system unless we have received their signed releases. Physical copies of the signed originals must be received within 14 business days of the  copy-by-FAX.


 
10. INTELLECTUAL PROPERTY
 

 
 
 A. Client may not distribute the Software or incorporate the Software or any portion of it into any other products or software or create derivative works from it without the prior written consent of Paytech. 

B. Paytech shall own all rights, including copyrights, in and to all content published or disseminated through use of Paytech’ Software.
 

 C. Paytech shall retain full ownership of all data submitted by either Client or Purchaser through the Paytech Payment System (Payment System refers to the electronic systems through which a Client may pass payment information to Paytech) including, but not limited to name, mailing & shipping address, email address, phone number, dollar amount of purchase, type of purchase and description of purchase. 

   

11. RELATIONSHIP OF THE PARTIES:

 A. Both parties hereto agree that they are, and to have rendered all services and performed all duties pursuant to or associated with this Agreement as, Independent Contractors.  

 
 


12. TERMINATION
 


 A. Either party may cancel this Agreement at any time.
 


 B. Paytech may discontinue service immediately for fraud committed by Client or Client’s employees, illegal activity, or violations of our other policies.

  


13. GENERAL TERMS
 
 

A.  All notices related solely to accountings may be given electronically, with notices to Client being sent to the electronic mail address which you furnish at the time you install the Software and notices to Paytech going to models@mycamfriends.com
 

Pay to Information:

Please circle one of the following payment options

1. I prefer to be paid by E-passporte.
E-passporte ID: _________________________________

2. I prefer to be paid by wire. I understand there is a $25 fee for wire transfers.

Bank name: ___________________________________

Bank routing number: ___________________________

Account Number: _______________________________

Bank Address __________________________________

Payee Name:  __________________________________

 

Signature of Studio Owner or Manager
Printed

Physical Address of the Studio:

